2352               STATUTES AT LARGE                [No. 1012
LOCAL AND TEmPORARY LAWS-1962
SECTION 3. Expenditure of money.-The money so borrdwed
shall be allocated to and expended by the Budget and Control Board.
SECTION 4. Execution.-The note or notes shall be signed by
the Chairman of the. Budget and Control Board and the State Treas-
urer.
SECTION 5. Payment.-The full faith, credit, and taxing power
of the State are hereby irrevocably pledged for the payment of the
note or notes.
SECTION 6. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.
(R885, H2115)             No. 1012
An Act To Authorize The South Carolina Aeronautics Com-
mission To Borrow Certain Funds And To Provide For The Use
And Repayment Of The Funds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. South Carolina Aeronautics Commission may bor-
row money.-The South Carolina Aeronautics Commission may
borrow from the South Carolina Division of Sinking Funds and
Property, on such terms as may be agreed upon, the sum of eighty-
five thousand dollars. The funds shall be utilized for the construc-
tion of buildings to house communication facilities at the state-owned
airport at Crescent Beach.
SECTION 2. Leasing or conveying facilities.-The facilities so
constructed may be leased for a period of years to such persons or
agencies as may be approved by the commission, provided that the
repayment of the principal and interest thereon shall be amortized
over a period not to exceed ten years. The facilities so constructed
may be conveyed to such persons or agencies as the commission may
approve upon the payment of the principal and all accrued interest
to date.
SECTION 3. Contingency.-The authority granted herein for the
Aeronautics Commission to borrow the sum of eighty-five thousand


